
























Summer Village of Waiparous Council Report
Meeting:  Regular Council 
Meeting Date: May 1, 2026 
Originated By: Suzanne Gaida, CAO 
Title: 2025 Audited Financial Statements 
Agenda Item: 4.3 

RECOMMENDED ACTION 

That Council approves the 2025 Audited Financial Statements as submitted. 

BACKGROUND 

In accordance with Alberta's Municipal Government Act (MGA) audited financial statements must 
be prepared and submitted to the Provincial Government each year. The 2025 Audited 
Statements have been prepared by Scase and Partner Chartered Professional Accountants and 
are being presented for Council approval. 

The 2025 Financial Statements show the financial position of the Summer Village of Waiparous 
for the period ending December 31, 2025.  It outlines assets, liabilities, reserves, deferred 
revenues and grants.  All required disclosures have also been completed. The Audited Financial 
Statements show that the municipality is doing well financially.   

The Summer Village of Waiparous ended the 2025 year with a surplus of $3,500.  There is 
outstanding taxes at year end of $5,527. Unrestricted cash balance is $74,734. The reserve 
balances for the end of 2025 are $270,102 which includes capital reserves of $170,416 and 
operating reserves of $99,686. This is an increase of $9,295 over 2024 in reserves as a result of 
a contribution to operational and capital reserves of $4,300 as budgeted in 2025 as well as the 
$4,995 from excess fees for a fire call in 2025. 

OPTIONS / IMPLICATIONS 

Option 1  

That Council approves the 2025 Audited Financial Statements as submitted. 

Implications: Council will meet its legislative requirements to submit the statements to the 
Minister of Municipal Affairs.  

Option 2 

That Council does not approve the 2025 Audited Financial Statements as submitted and provides 
Administration with further direction.  

Implication: The legislative requirements under Section 276 (3) of the MGA for submission of 
financial information to the Minister will not be met. 

ATTACHMENTS 
2025 Audit Findings Report 
2025 Summer Village of Waiparous Audited Financial Statements 













































































Summer Village of Waiparous Council Report
Meeting:  Regular Council 
Meeting Date: May 1, 2026 
Originated By: Suzanne Gaida, CAO 
Title: 3 Wildrose Place – Purchase Offer 
Agenda Item: 6.2 

RECOMMENDED ACTION 

That Council provides direction to Administration. 

BACKGROUND 

The Summer Village of Waiparous received an offer to purchase Lot 4; Block 2; Plan 1368JK (3 
Wildrose Place) in the fall of 2025 from the owner of 1 Wildrose Place. Council reviewed the 
initial offer and directed Administration to look into the process for selling the property and get a 
market value for the property.  Administration engaged legal advice on the sale, discussed the 
market value with the assessor and engaged a land appraisal company for a formal appraisal. 

3 Wildrose Place is a fee simple lot owned by the Summer Village of Waiparous and is formally 
designated as R-1.  Council can proceed with the sale as long as it is received from an arms 
length party and meets or exceeds market value.   

The offer is from an arms length party and Administration believes it meets market value based 
on the appraisals received.  In addition, the drainage easement will remain on the property and 
besides the easement, this property is not utilized by the Village or Villagers for community 
events or recreation.  

Council requested the potential purchaser discuss the offer with the owners of 5 Wildrose Place. 
This has been completed and they have come up with a shared solution on the property if sold. 

OPTIONS 

Option 1 

That Council provides direction to Administration. 

ATTACHEMENTS 
Map of Lot 4; Block 2; Plan 1368JK 
Survey Map Showing Overland Drainage Easement 
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